1810, : LAWS OF MARYLAND.

CHAT. 53, 2. AND BE ¥T ENACTED, That the said trustees, and their suc.
‘“—~—~  cessors, may hold and enjoy, and that they may be apt and capa-
_!‘g;:;n!;;gr;v‘gngg, ble in law for taking, holding and enjoying, all manors, laqu, te-
<c nements, rents, services, portions, annuities, pensions, with all
other inberitances, frauchiscs and possessions whatsoever, of the
gift of any person whatsoever, that is willing to bestow them, for
tho wse of the academy aforesaid, or any other gitts, grants, as-
signients, legacies or donations, of any and all kinds whatever,
for the use and benefit of said academy.

May make ordi- 3. AND BE ¥'T ENACTED, That the said trastees, and their suc-
ment of s CCSSOFS, OF & wajority of them, shall have full power and authority
to make fundamental ordinances for the government of the acade-
my aforesaid, and the education of the youth, and to appoint such
persou or persons as they, or a majority of them, may think pro-

per, to be teaclier or teachers of the said academy,

o letapresi- 4. AND BE 1T ENACTED, That the said trustees, or a majority
of them, shall have power and autherity te elect, by ballot, out of
their own body, a president, which said president and trustees shall
continue to act as such until the fourth Tuesday in Qctober, cigh~
teen hiundred and eleven, and until a new election of trustees shall
take place agreeable to the future provisions of this act,

Capital stock 5. AXD BE 1t EnacTED, That the capital stock of the sajd aca.
demy shall consist ofsix thousand dollars, te be divided into twelve
huudred shaves of five dollars each, and that subscription books
be openied on the first Tuesday of March next, at the house of
George Beltzhoover, under the direction of Otho H. Williams, Fre.
derick Dorsey and Christian Hager, to be continned by adjourn-
ment until the bulance of the capital stock is subscribed for, and
that certificates of stock be issued to subscribers for stack, signed
by the president aforesaid, and thatsimilar certificates be furnished
to persons who bave already subscribed to the original papers,
specifying the namber of shares the amount of their eriginal stilie
scriplion entitles them to.

A lottery authorised by December 1813, ch. 18,
a0k may e '6. AXD BE 1% ;:N,A.C'rnn,_That. each stockholder shall have a
) right to transfer his stock, either in person or by aitorney, in the
pregence of the president, whese duty it shal) be to cause the same
to be enteved on the books of the iustilotion, provided no transfep
of stock shall be made within three mouths next preceding an elec-
tion for trestees, ’

Flection of tus- 7 AND'BE e EwacTed, That an cection for twcnty-one(a) trus-

" {ees be heid on the last Tueaday of October next, and on the last
Tuesday of every succecding Ccetober(a), at such place in Huger’s.
town as the president shail appoint, of whichh time and place of
electinon, the president siull give notice in the news-napers of Ha-
ger’s-town, at least one month next preceding each election,

(a) By' December 1813, ch. 18, the number of trastees reduced to seven, and
the cleciion to be on the first Monday of March annually,  See 1818, ¢h, 47,
wumber of yors . O* AXD BE 1T ENACTED, 'T'hat cvery person holding any numbep
allyaed, of shaies less than four, shall be entitled to one vote for trastees;
feur and less than teiry, two votes; ten and less thau twenty,
three votes; twenty and less than forty, four votes; forty and less
than sixty, five voles; sixty and upwards, seven votes; and each
stockholder may vote cither in person or by proxy.



